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Research on Bitcoin Cooperative Mining Area

LU Nan
(College of Information Engineering, Shanghai Maritime University , Shanghai 201306, China)

Abstract; Bitcoin,a new type of e—currency,has attracted researchers’ attention in different fields since its birth. More and more people
take part in mining activity. Due to the way of creating Bitcoin,the more people join,the lower efficiency they have. And the majority of
new Bitcoins are produced by a small number of pro—mining—organizations. The rate of return of individual participants is much lower.

In order to redress the imbalance of mining and raise the low rate,a cooperative mining area model, which is made of groups,is able to

gather computing capability and re—assign the interests from mining, which ensures every single miner’ s rate could be raised.
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